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other reason than for his approved fidelity and integrity. The
office of Lord Chamberlain, vacated by Suffolk, was conferred
Somerset upon Somerset The King told him that he gave
chamber- ^m ^e P^ace which would bring him into such close
lain-            relations with himself, because he loved him better

than all men living.1 The offices of the Lord Privy Seal and
of the Warden of the Cinque Ports, which had belonged to
Northampton, were to be kept vacant till some one could be
found fitted to hold them. In the meanwhile, Somerset was to
transact the business of both these places. Not very long
afterwards, the Chancellorship of the Exchequer was given to
Sir Philip Sydney's old friend, Sir Fulk Greville, in place of Sir
Julius Caesar, who had been appointed Master of the Rolls.

The new Lord Treasurer had no light task before him. The
state of the finances had been slightly improved during the past
state of the Yearj DUt tneY st^ presented formidable obstacles to
revenue. any Treasurer who was rash enough to entertain hopes
of being able to balance the two sides of the account From a
statement 2 drawn up the day after Suffolk's accession to office,
it appeared that the estimated annual expenditure of the Crown
now amounted to 523, ooo/., and that even by including the
4o,ooo/. which the Dutch were bound to pay every year until
the whole debt was wiped off, the revenue could not be cal-
culated at more than 462,0007., leaving a deficit of 6i,ooo/.
There were, as usual, extraordinary expenses to be taken into
account, and a debt of about 700, ooo/. was pressing on the
King, who had no means of paying a farthing of it. James had
certainly not chosen an opportune time for breaking with his
Parliament.

At the time of the dissolution some of the bishops made

A Benevo

icnce offered of plate in their possession, to help him out of his

Bishops and ' difficulties.    The proposal was eagerly accepted, and

in a few days all the great lords and officers of the

Crown were following their example.   Soon, every man who had

1 Chamberlain to Cavleton, July 14,  S.  P. Ixxvii.  64,     Lorkin   to
Puckering, July 21, 1614, Court and Timest i. 335.
3 JLamd, MSS* 169, fol. 135.